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2YHUVHDV 6KLSPHTHYNV OH[LFDQ % R WGHH U

SRPDQLD IDUHGR %ODFN +DZN 6'
/ILEHULD 4XHPDGR O\UD .<
3HUX 6DQ %HQLWR 'RRGZDUG 2. +D\ %DC
6RXWK 6XGDQ (O 3DVR SDLQWVYLOOH
OROGRYD 'LQJR
S8NUDLQH 6DOYDWRULDQ OLVVLR
ILWKXDQLD *R6HUY *OREDO :UD\
SHSXEOLF RI *HRUJLD
:DON 2XW GRQDWHG ER[HV SLHFHV
SDOOHWYV RI 9HIHWDEOHV %HDQV
ORDGV RI 3BRWDWRHYVY DSSUR[LPDWHO\ OEV SDOOHMW
SDOOHWYV RI 5LFH 2DWPHDO OHDOV DSSUR[LPDWHO\ ER[
$SSUR[LPDWHO\ SDOOHWYV RI RWKHU YHJJLHVY DQG IRRG LWH
SDOOHWYV RI ZDWHU SOXV ORDGV RI %HDQV OEV

ORDG RI LQVXODWHG IORRU WLOHV IRU 8NUDLQH VHPL WUDL(

122. $TTH YH(E6L*6
OHPEHY R DUHD &DWRIE FKXUK
JDKHHG RQ 2 PREHU W ZWDS W
GRQDWIG VR\ V |RU RXU | LDAMA/SHADOZK UM
SIRMIFW 7KH JUW Z HH ER[ HG DQG VHQW
1 RYHP EHUVR RXUP WRQIQ 0 \ LD . HOWFN
IRU GMMEXWRQ VR WH FKIGUHQ R WH
$SSDOFKIDQ LHIIRQ 7KHWH Z DV DQ DZ HVRP H
UHVSRQWH IRU WLV SLRWMFW DQG WH W
FRPHV IQ WH EUJ WIBI R HDK KK
HHYQ) D QZ W WL ZRQGHUX
&KUMP DVVHDVRQ
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$VZH®RNEDANDW  ZHDWH ILGG Z IW RYHZ KH® 1QJ JUDWMGH IQ DO RG KDV DFFRP SOKHG
WURXJIK RXU: IMARQMQ %DQK  : H DUH EBMHG Z W WH P RWSHARXY DQG DP D} IQJ JWRXS R
VXSSRUMLY DQG YROQWHY WIDWP DNH WLV DGKDSSHQ —NQRZ —\D\ WY RYHUDQG RYHUDIDIQ EXW
Z HFRX@ QRWGR Z KDAZ HGR Z IMRXWHDFK RI \RX  6R WDQN\ RX |RU\ RXUSDURHUKIS Z W 2 * 7
WDQN \ RX 1RU\ RXUJHQHIRVMW VR WRWH 1Q QHHG DQG WDQN \ RX 1RUDQVZ HUQJ WH FDOWR EH WH
KDQGV DQG |HHWRI &KUMAMR WH Z RUG DLIRXQG \ RX $VZ H LHBPARQ VRP HRI WH Z D\ V* RG KDV
EHHQ DWZ RN LQ WKLY @AY HDU —KRSH IMHQFRXWDIHV\ RX DVP XFK DVIMGRHVP H

7KL\ HDU* RG KDV JLYHQ XV WH RSSRUMQIW VR FRQWOXH VR VHQG DIG IQWR 8 NIDIQH ' HUHN 7KRP DV
RQH Rl WH P DMRQDUHV 2 * 7 ZRUW Z W 1Q 8 NIDIQH VKDUHG WDWMH RSSRUMQMHY VR VKDUH WH
JRVSHOFRQAQXH 1Q 8 NUDIQH Z I VRX® WIUMQJ IRUKRSH 8 NLDIQIDQV DUH QRWRQD OAMQLQ) VR WH
JRVSHOEXVP DQ\ DUH UHVSRQGIQJ VR WH JRVSHOY IQYIMARQ VR UHFHLYH DQG EHIHYH LQ WHUBDYIRU-HVXV
&KUMV 7KH DIG Z HVHQG ER[ HG XS Z IW WH ®YH Rl &KUMWVJILYH RXUP MWRQDUHV DQ RSSRUXQIW \R
UHDFK LOWR SHRS®IV @/HY QRARQD Z IW WH KHS WH QHHG SK\ IFD@ EXWDOR Z W WH VSILMKDOKHS
VR P DQ DUHWIDMQI IRU * IYIQ) WHP  WH RSSRUMQIW VR KHDUDERXWD 6DYIRUZ KR JDYH + IV @H IRU
WHP DQG ®YHVWHP EH RQGP HDVXIH  7KHUH DUH QR Z RUBV WDWFDQ H SUHW WH HYLOKDALY SUAVHQW
IQWLVZ DU 9%XWSLDIVH* RG WDWZ KDWIKH HQHP \ P HDQWRUHYLO* RG LV XMQJ IRUJRRG DQG + IV IJ&U

' HUHN KDV DOR VKDUHG WDWWH HBPMEW IV RQD RQ IRUIRXUWR ILYH KRXW D GD\ IRUWH SHRS®
@MQ 1Q HDWMLQ 8 NLDIQH DQG DRQJ WH 5X\WWDQ 8 NUDIOH ERUGHU Z KHUH 5X\VMD KDV VEBNHQ RXWP XFK R
WHUHBPWME [Q IDVAKPXH 2 * 7 KDV EHHQ VHQGIQ) ®WRI Z DIP FRWIQ) EQQNHW FRDW ERRW DQG
KDQG DQG IHHWZ DLP HY VR KHS HYHURQH WA ZDWPP  3GDVH FRQAQXH VR SUD\ 1RUWH 8 NLDIQIDQ
SHRS®! WDW RG Z RXG VXWRIQWHP  WDWKH Z RX@ VWHQIWHQ DQG HOFRXUDIHWHP  \WWDWSHDFH Z L@
VRRQ FRP H\R WLV HYLCZ. DU DQG WDVWKURXJ K WH GDUINQHW* RGV @ KWZ RX@ FRQWOXH VR VKIGH

7KLV \ HDU2 * 7 DOR KDG WH Z RQGHUXOSUYIBIH VR KHS EUQJ DIG R YIFAP VR + XUIFDOH + HBIQH
© HZHH DE®I\R WDP XS Z W * R6HY * BREDODQG WH $SSDDFKIDQ &KUMADQ 3 URMIPAMR GHOYHU WH
P XFK QHHGHG DIG VR WRVH Z KRVH @/HV Z HH FRP SGMAD GHYDWIIMMG E\ WH KXUIFDQH :© H Z HUH DE®
WR SWRYIGH IRRG K\ JIHQH VXSSTHV E@QNHW VAKE EXANHW FBDQQU VXSSTH DQG VR P XFK P RWH
: HZ LOFRQWOXH VR VHQG DIG LOWR WHVH DUHDV DV ®QJ DVWHH LV D QHHG

/ RULO HUFHUJDYH XV D FD@ RUKHS Z KHQ WH Z HOY Z HH GU LQJ XS DRQI WH ERUWBHUE\ 4 XHP DGR
7; EHFDXVH Rl WH SIRBRQIHG KHDWZ DYH WZ DV VXK D EGMAQJ VR EH DE®I VR VHQG WHP VI R IXOWHP L
@DGVRI Z DMUIRUWHUFRP P XQMHV  7KH Z HIH VR JUDM XOR KDYH FBDQ Z DMUVR GUQN DQG FODQ
ZIW /RUVDIG WH FRP P XQMHV Z HH ELRXJKWR WD/ E\ WHVH JUW Rl Z DWU ( DFK 1DP L® Z DV DE®
VR VENH DIHZ 1LYH J DERQ Z DWIUERWBN KRP H\R VXWWBIQ WHP  WURXI K WH GURXIKW

© H ZHH DE®I VR VHQG RXWVE R IX@®DGY Rl GU EHDQV \R / [EHUD DQG VR 6RXW 6XGDQ Z KHH
WEUDARQ LV LDP SDQW SD@W Rl UFH RDW HDOP HD®Y Z HQARXW \WDMY P HDY IHG \R
WRWH 1Q QHHG $QG ZH VHOWRXW  IX@WHP L ®DGV Rl SRMRHV \R HDFK Rl RXU GRP HVAE GRFDWRQV
3WDIWVH* RG | RU+ LV DEXQGDQNEBGMAQIV VR WRVH 1Q QHHG

7KHVH DUH MWD 1HZ KLIKQ KW R RXU\ HDU EXWDV\ RX FDQVHH ILRP \WKH ®DG UIHSRUVZ HZ HH
D@SDUWARI VRP HWIQJ VR P XFK ELJJHUWMDQRXUHOHY ~ @RDGVRI DIG Z HQARXVWKLY SDWALHDU  3UDIVH
*RG IIRP ZKRP DOEGMQIV IBZ  * RG KDV EBMHG WH ZRWIN Rl RXU KDQGV DQG HYHQ P RWH
IP SRUBQWD P DQ\ KDYH KDG WH FKDQRH VR NQRZ WHU 6DYIRUDQG / RUG -HVXV &KUMW  7KHH LV QR
JUHDWUJI LVWKDQ WH GRYH RI &KUMN

—Z DQWR WDQN HDFK RQHRI \ RX DIDIQ |RU\ RXUVXSSRUM RXUSUD, HY DQG WH KH®S \ RX YH JLYHQ R
P D\H WLV KDSSHQ  —IHHOVR KXP E® DQG KRQRUHG VR EH DE®! VR Z RUIN DRQIMGH HDFK RQH RI \ RX
7RIMWHUDV ZH IRGRZ RXU/ RUG LOR GMY DIDIQ JLYH + 1P WDQNV | RUD@WH EGMAQIV RI
0 D\ +H®DG DQG JXIGH XVDVZHJIR IRZ DG DQG P D + VP HR DQG ®RYH VKIQH EUIKWQ HYHY WIQJ
ZHGR 7R+IP EHWH* ®U

0 D WH / RUG EGMW \ RX DQG NHHS \RX P D\ WH / RUS P DNH + 1V IDFH WKIQH XSRQ \ RX DQG EH
JWDARXVWR\ RX DQG P D\ WH/ RUG WD + V| DFHVRZ DLGV\ RX DQG JLYH\ RX + IVSHDFH 1 XP

Q+1V) DIIXO US
&DM\ 5REIQVRQ
%.DQFK 0 DQDIHU : IMARQMQ 2 LBKDQ* WDIQ 7WDIQ
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